RITR T o e mg

HEIRTSE I
TefeAir fam
3T ToTT AT Termia R098/H.59.934/5aY-3
HIGTH BT TS, GTHI IS A
HAATHY, Ha8:- Boo 03
NI 9¢ |, 3090
qrdT .
%) 2 g i wmaR Wue (e 7 fem) FHAfTH, 2095

EESSICE I

&G AT AR GueT (R @ e sfiifay. 209¢ &= Q6 /4, 2045,
ISl SR B BSeT AR, A SRR SR Tl BIvaTR TN I
AEATDG fAfay Jeaiaw Srfaret wxvr srasas oe. e sffRmds Fon
94 THR I AIER “FRATR H981 Frmes (el * 1diq a=var aeqe e, AT
XTS8 IR ¥ATAR W9e] Frmwes Fief) s sevar) g famrede 25, AT
arestes (v et Iq e,

I foofg-

HERTS: RATAR %91 e mifsroren srieagR sffremmds avqdi
GRIT B v T HaE A Sosvata Jom dndie qed @R Ty €S B
Felt meo AiERT Fevai A9 srR. 9 O saevamTE R R s
g %. =T qoow/u B y/BEmIY, R 2% AMRE, w0y Ty HRigegdt

2 qGx 349 Aoy o7 fawnm=a) erg- 3 sratErear sy wed 5. £09/ Y-
3,f¢.22.02.3098 T BIEWAN-Y FEEAET sETERT G B &R/ PINTH-4/20919,
fetian ¢ w1, 2099 TR F@Tcea AR Frifia svais 3 o




A iy s TRIRIST-2096/4.5.934/8aY-3

v 39 fAotyg HERTSS AT www.maharashira.gov.in I AHdLRIB[AT

SYCTE HYVIIT AT SRTT TTAT Hehellh 20990338990¢ 00%0% IINT 3T, B AT
f&Sfics wa1erim werferd wod drevarg Ad ae.
AERTST XS UTes el SRR g A1aT.

Meenal Dilip
Pednekar

Digitall -
Db o= < rashtra, ou=Under
Secretary, posta 1ra,

04, cn=Mesnal Dilip

58
Fe
Date: 2017.03.27 14:52:05 +05'30°

(4 USuaR )
IR A, HERTE 3MF

. 1. R i geT e

AT 314, TR i @ afa, @eea, 498

31.9.9. (e i) I a8 wa geras

. ML IISUHAT, TRV i wrorh afa, Hare, qa8

ReATeR AT AT YIfRrehRoT, TRfmmr wae, 9ig (), Has-ya.

0. TENT HETS WIS -9(S5eT T ),

99. FRTSETUTe3 - (5T T AT, HERT, Hee.
9. HETSWIUTE-3(e3ATARE), FERTE, Has.

93 HETIETITE - (S TURET), HERTE, TR

9. TET3TITEs - (33T G A=), HERI, AHIYR
94, FATA D, BT g BIY,

& FTariT SEraRen f¥reR, qa8

U. ST T ST HFHR), {8

ac. g 7=, gay-2

. .79 I e ¥ weryes o e, deren, g3z,

. S Al -3/ IRy Brate, R fawm, wesy, gag-32.
. € \fYa/Sy Af¥a/smay Ifra/ &30, et R

. AT HETSETITES - 9(SETIRET0), TR, 743,

EECRRE




AT (0T i RURAF-2096/7.%.934/gTY 2

Annexure to the Government Resolution No REA 2016/C.R.N0.135/DVP-2,
dated 18" March, 2017 of the Housing Department
- Constitution and Operations of Real Estate Regulatory Fund
i Constitution - In exercise of the powers conferred by sub-section (1) of section \
of Fund | 75 of the Act, the State Government hereby constitute a Fund to
‘ ' be called as “Real Estate Regulatory Fund” and directs that the |

bank account of the Authority existing on the date of |
commencement of these rules shall stand converted as the |
‘ main account of the Real Estate Regulatory Fund.

| Amounts to Following amounts shall be credited to the Real Estate |
be credited to ‘ Regulatory Fund : ,
the Fund (a)  all Government grants received by the Authority; I
‘ (b)  the fees received under the Act:
(c) all sums realised by way of penalties, imposed by the
‘ Maharashtra Real Estate Appellate Tribunal or
Maharashtra Real Estate Regulatory Authority
(d) the interest accrued on the amounts referred in clause !
| (a). (b) and (c)

| 2) |
Objects of the | The Funds shall be applied for meeting — ]-
Fund (a) the salaries and allowances payable to Chairperson and |

other Members, adjudicating officers and administrative
expenses including the salaries and allowances payable
to officers and other employees of the Authority and the
Appellate Tribunal:

(b) the other expenses of the Authority in connection with the .
discharge of its functions and for the purposed of this Act. ‘

i 3 |
Operation of | (a) The Fund shall be administered by a Committee of
the Fund : Members of the Authority as may be determined by the

Chairperson. _
(b) The Fund shall be operated jointly under the signature of two [
| Members of the Authority as are authorised in writing by the |
Chairperson. ‘
(c) The Authority may open and maintain and operate account in
‘ any scheduled Commercial Bank which is situated near the
headquarter of the Real Estate Regulatory Authority;
‘ (d) Any sum received by the Authority shall be credited to the
Fund as early as possible but in any event not later than the
next working day. |
(e) Withdrawals or expenditures from the Fund shall be done
'only against authorisation and after sanction from the |
Chairperson.
(f) All sums realised, by way of penalties, imposed by the
‘ Appellate Tribunal or the Authority, shall be credited to such
accounts as specified by the State Government.
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Investment of | The Secretary or any other officer of the Authority
Surplus authorised by it in this behalf may, subject to the guidelines, if
amounts  of any, in this regard as may be issued by the State Government,
the Fund from time to time, in order to ensure suitable returns, invest the
surplus amount available in the Fund, in gainful short term or

long term deposits in any scheduled commercial bank. The

incidental charges like brokerage, commission, etc in respect of

such investment shall be accounted for, as an expenditure from

the Fund. The income earned on such investments from time to
time shall form a receipt of the Real Estate Regulatory Fund. |

' Expenditure The expenditure from the Real Estate Regulatory Fund
from the Fund | shall be in accordance with the approved Budget of the
Authority and for carrying out the objects for which the fund has
been constituted.

|
Miscellaneous In case of any doubt regarding interpretation of the rules .

or in respect of any manner regarding which no express |

provision has been made in the rules, the matter shall be |

referred to the State Government, whose decision thereon shall
be final.
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