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Maharashtra Real Estate Regulatory Authority

(tvlahaRERA Order No € \ \3 Date: 29' 03. zolg

Subject: Revocation of Registration ol Project

Whereas, the Authority is duly empowered under section 37 ofthe Real Estalc (Rcgulation and

Development) Act,20l6 to issue direction for the propose ofdischarging its functions under the

provision ofthe Act. Rules or Regulation made thercunder.

whereas, in accordance with Section 7 and 8 of Real Estate (Rcgulalion and I)evelopmenl) Act,

2016. the Authority can revoke the regisration of project and take such action as it nlay deem lit
lbr carrying out the remaining development work. Accordingly. complaints arc being rcceived

for the purpose ofrevocation ofthe registration ofprojccts.

Thcrclbre, it is felt necessary to issue necessary direction which shall be followed for revocalion

ol proiect registration and lhcrcafter.

MahaRFlRA shall only consider thos€ complaints for rcvocation of projecl, whcn

Association of Allotlccs is involved.

Wherein Association of Allottees is Association or society or co-operative societ) or a

federation or any other body by whatever namc called, whether registered consi$ing ol a

majority ol'Alloltees i.e. not less than 519/o including members to whom plol or apanments

or building has been allotted sold or otherwise transferred including such rchab ponion'

which arc included in MahaRERA regislered project.

While Iiling the complaint, the Association of Allottees shall also providc the tbllowing

documentsi
. l)eclaralion contlrming that the complainants has/have not filed any complaint with

regard to rhe ptoject undcr consideration *'hich is pending \!idr NCLT/Dcbt

Rccovery Tribunal or any other coun/Forum under any Act includi g

IBC/SARFAESI ACT/DRT ACT/ MPID ACT etc. and that no such proceedings

arc pending, to the best oftheir knowledge.

o List of all stakeholders with available contact delails includinB comPetcnl

Authority, Promoter-Landowner / lnvestor. Architccts cenifyinS form I and 'l'
l'.ngineei cerrifying Form 2 and CAs certifying Form I & 5' Banks listed in



encumbrance cenificatc, and any other panies wilh third party intercst in the

project.

. On receiving this complaint, MahaRERA shall serve notice to the promoter, stating the

grounds on ;lhich it is proposed to revoke the registration The promoter is provided lhinr"

days' notice to Prcscnt his case.

Copy of the said notice shall also be sent to the competent Authority' Association of

allotees,Promoter-Landowner/lnvestor,ArchitectscertifyingFormland4'Engineer

""rrifying 
fo., 2 and Chartered Accountant certifying Form 3 & 5' Banks listed in

encumbrince certilicate, and any olher parties with third pany interest in the project

o While a complaint under Section 7 or 8 is being hcard by Chairpcrson/ N'ember' all other

pcnding complaints including complaints under section 7' againsl that projccl shall be

Lrougtli und", th" sare Chairperson / Member' Further complaints received lbr the same

proi"lr .nAt U" 
"trUt"d 

together and be heard along with other complaints ofrevocation

. Ioranyactiontobctakenundersection7or8 the MahaRERA may constitute Dcsignaled

Resolution Panel (DRP) consisting ofone member from promoter's Associations and one

mcmber fiom consumer forum The member of the said panel would to selected out ol the

.*irilrg 
""""ifiu,i", 

forum members who has adequate professional experiences in the

Real Eitate sector or is a cha(ered Accountan! or Architect, or Engineer, or lawyer. l he

."ia p-J*i ft *," f,"fp ofAssociation ofAllonees shallprepare a blue Print fbrcompletion

ol'the project. The Blueprint shall consist ofthe following:

.FinancialBlueprintderailingcurrentfinancialstatllso[projeclincludingCashin
Hand, liabililies, expected rc-venue and so on llshallalso contain financial estimale

to complete the project and detailed roadmap lowards arranging the flnances

. Construction Blue print determining the amounl ol construction uork nceded to

complete thc pro.lect Accordingll' d-euilerJ roadmap urth timelines fcrr cornpletion

of work including selection ofcontlactor'

. Overall' DesiSnated Resolution Panel with the help ofAssociation ofAllottees shall

prepare the detail blueprint for project completion'

. The existing professionals attached to the MahaRERA Regisered Proiect namel'v

Architect. Engineer, Clhar;red Accountant shall assist the said panel in the

PreParation ol the blue Print'

l he aforesaid entire exercise will have to be completed within a period of four nronths

U.*"r"r, l4"ft"nEnn by recording reasons may extend the said period'

. Afler finalization ofblue print, the said blue print will be submiltcd to the MahaliERA bv

Designated Resolution Panel

MahaRERA may decide the lollowing:



. Permit the project to remain in tbrcc subject to such t'unher terms and conditions

as it thinks fitio impose under Seotion 7 (3) Allthe terms & conditions.imposcd

by- MahaRLllA shali be binding on promoters as well as Association or allotees'

. or Rcvoke the Registration ofthe Project

In case of revocation ofRegistration ofthe proicct' the following steps shall be undertakenl

. lssuance ol intimation ofRevocation ol'Registration ofProjeol as pcr Form D

. Thc project shall be moved from Regislcred projects to List ol'Rcvoked Proiects

. Promotcr shall be no longer be able to update / correct / extend etc the details ol'

lhe projcct

.MailshallbesenttoMahamshtraRealEstateAppellatelribunalinlbrmingthcnl
on the same

. Mail shall be sent to Real Estale Regulatory Authorities in other stales & union

terrirorics inlbrming aboul the Re\ocalion

. Freezints of the project designated bank account and therealicr take such fu(hcr

n"""..oly ,"tion., including consequent de-freezing of the said account' towards

t'acilitating the remaining development works

o MahaRFlRA may also consult statc govemment for linaliation of blueprint for

comPlction ofProiect

on exoirv ofappeal period (six1y days)' construction ofthe project may commence as per

,tr. Ufr.prlr, prepor"d ty Designated Resolution Panel'

Under lhe guidance of MahaRERA' thc Association ofAllottees shall work on completion

of ;;.; ;' ;:;;," prinr and provide updares ro l\4ahaR[ R A on morrthl\ basis

Ihis SOP shall be follot'ved with immediate effect
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